OSPREY LAW AND PRACTICE CLAUSE

Notwithstanding anything else to the contrary, this insurance is subject to English law and
practice and any dispute under or in connection with this insurance is to be referred to
Avrbitration in London, one Arbitrator to be nominated by the Assured and the other by Osprey
on behalf of Underwriters. The Arbitration shall be conducted pursuant to exclusive
supervision of the English High Court of Justice. In case the Arbitrators shall not agree, then
the dispute shall be submitted to an Umpire to be appointed by them. The award of the
Arbitrators or the Umpire shall be final and binding upon both parties. In the event of a
conflict between this clause and any other provision of this insurance, this clause shall prevail
and the right of either party to commence proceedings before any Court or Tribunal in any
other jurisdiction shall be limited to the process of enforcement of any award hereunder.
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